Setting up (an F&B)
Business in the
United Kingdom
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Type of structure for operation

_ocation

~ood regulations

_aws on packaging and waste

Employment law issues (including immigration)
Managing Product Recalls

Taxation Issues

Data protection issues

Intellectual Property Rights
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Business i1s Global
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Form the right partnerships
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Sole trader — individual personally liable

Partnership — personally liable but no separate
personality

_imited partnership — general partners liable for
debts, but limited partners only liable up to
capital contributions

Limited liability partnership — incorporated
partnership, confers limited liability
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Company:

>
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The United Kingdom has enjoyed a system of
company registration since 1844

Governed mainly by the Companies Act 2006
Limited v unlimited company

Company limited by shares v company limited by
guarantee

Public v private company
Community interest company
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« Known as ‘company formation’

« The Companies House: the Registrar of
Companies in the United Kingdom, and an
Executive Agency of the Department for
Business, Innovation and Skills (BIS)

« Fully electronic process and one of the fastest
countries for incorporation to take place
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“Certainty? In this world nothing is certain but death and
taxes.” — Benjamin Franklin

Corporation Tax
« Value Added Tax (VAT)

« National Insurance Contributions (NICs)
through the Pay As You Earn system (PAYE)
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« Limited companies and some organisations are liable
for Corporation Tax

* Following registration at Companies House, Her
Majesty’s Revenue & Customs (HMRC) will send an
Introductory Pack to the registered address of the
newly formed company

« The pack contains Corporation Tax forms and
explanatory notes — including form CT41G(New
company details), which needs to be completed and
returned to the HMRC
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* You may need to register for VAT, or you may
be able to choose to register voluntarily, if you
are doing any of the following kinds of business
In the UK:

>
>

>

Supplying goods and services within the UK

Taking over a VAT-registered business from
someone else

Supplying goods and services to the UK from other
countries or vice cersa

Current registration threshold for compulsory
registration is generally £68,000 over the last 12
months
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 PAYE is the system that HMRC uses to collect
Income Tax and National Insurance
contributions (NICs) from employees’ pay as
they earn it.

* As an employer, you'll have to deduct tax and
NICs from your employees' pay each pay
period and pay Employer's NICs if they earn
above a certain threshold. You pay these
amounts to HMRC either monthly or quarterly.
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« Most food businesses need register all of their
premises with their respective local authority at
least 28 days prior to opening.

* Alicence is required for:

>
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Sale or supply of alcohol
Sale of hot food between 11pm — 5am
Sale of food from a stall or van on the street

Provision of entertainment, such as live or recorded
music
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Protecting Intellectual
Property Rights

* The Intellectual Property Office
» Patents

» Trade Marks
» Copyrights
» Designs
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* Food Standards Agency

* Booklet: “Starting up — your first steps to
running a catering business”

« HM R&C’s website

* http://www.hmrc.gov.uk
* Direct Gov

* http://www.direct.gov.uk
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Thank You

Managing Director (Singapore)

Gateway Law Corporation

8 Eu Tong Sen Street

#15-98 The Central

Singapore 059818

Tel: +65 6221 6360

Fax: +65 6221 6375

Email: mail@gateway-law.com
URL: www.gateway-law.com

These materials or any material herein are not intended nor are they to be construed as legal advice. They were
prepared for the purposes of this presentation only.
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http://www.ecms-asia.com/

